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lV Semesler LCom. Degree(CBCSS- Reg,€up,{mp.) Examination, Aprit 2020
(2014 Aclmn. Onwards)

Core Course
4807 COM : INCOME TAX LAW AND PRACTTCE- I

PART.A

Answer all q uesrions. Each quesrion cafftes'/, mark.

1. Gross Toial lncome as reduced by

3. The slandad deduciion ava able under Section 160 is

4 The dvldend recelved froni ndian Companies is

is caled Total lncome

PART _ B

Answerany tourqueslions. Each queslion cairies 1 mark

6. Whai do you mean by unabsorbed deprcciation ?

7. Staie four irems oi income exempt trom tax.

8. What are Shod Tem CapitalAssels ?

L Whal is translerred balance ?

10. What is meanl by Negative AnnualValue ? \4x14)
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Answer any six quesuons Each queslion caries three r.arks.

11 D flerenliale Less Tax and Tax Free Commerciat securiites

12 Exp ain the 1ax lreatmenl of House Fent Alowafce

13 Expra n llre ded!ction avaitabte under,tncome riom Other Sources'.

14 Sivaklmar an lndan ciiizen, leaves tndia io USA for a job on 2i,09-20re
Whal willbe h s resideniiatslalus tor lhe Assessment yea;2019 20 ifhe h.s
never lefr lndia eartier ?

r5 lrlr Prakash relires in Seplember,2O1B aner having pLrl n42yearsolseruce
Lr a company. His averase satary ior 1o monlhs pie;eding S;plember, 20j8
is Rs 50 000 pe r monlh He receives a graluily ot'Rs. 1 2 50,000. Co.np;i; hj;

16 Compule Taxable income irorn house p.operty lror. ihe io ow ng partcutars:

Fair llarket Reni 80 OOO

Actua reni 72 Aaa

^4!n 
cipalva uation 5o,oo0

Slandard renl 60.000
Nl Lrnicipal Taxes 20%
nleresl Pad 18.OOO

17 L4r X purchased a capilal assel on rorr Augusl, 2015 lor Fs I 00,000. He
converled tiis capiial asset nto stock n-trade as on 2od t\,1ay,.2018 On
2"d N4ay,2O18 rhe ialr market vatue oi the assei was Rs.2 50,OOO Hesoldlhis
siock n December, 2018 ior Rs 3 25 000
Siale lire pos ton ol raxable income ol Nfr X ior lhe Assessmeni year 20 i 9 20

Compule ncome frorn other so!rces of Mr Arun irom padiculars g ven betow
for the Assessmenl Year 2019 20

b)

lnleresi (gross) on deposii wiih a company
Un versity rem!nerarion iorwork nq as an examtner
Foyally forwrung books

He claims lo have spent Fs 20,000 on wrilinq these books
Family pens on received

10,000
8,000

80,000

48,000

(6x3=18)

d)
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Deprecla|on a owable as

a) nlereslon capiial

b) Salary io slaii

d) Bad debls written ori

e) Provisions ior bad debls

i) Provlsions lor incometax
g) Donalion

Rs.

20,000
'1,16,000

3,000
13,000

10,000
16,000

10,000

17,000

oer ihe Aci i! onlv Fs 12,000 compule incomo' (2'8=16)
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Answer any two quesliofs. Each quesiion carres eight marks

1 I Expla n lwe ve ilems of income which comes under the head ' ncome from

OiherSources

20 Compule Taxabte salary ol S ml. Gop Dev of Kanpu r for the Assessment Year

2Ol9-20 irom the lo o$,ing parl c! ars :

i) Basic salary Fs. 16,000 P m

l) Dearness a owance Rs.4,000 p m (as per ihe lerms ol empovmen0

ii) Bonus Rs. 16,000 P a

iv) Benl free accommodal on provided bv lhe emplover at Kanpur (Populaiion

exceeding 25 lakh), lhe fair rentaLvalue oi which is Rs 60,000 p a The

cosi ottlre lurnture orovided lherc n8s 20,000

v) Enlerlainment allowance Rs 1,000 p.m

vi) Her coniibulion io Recogn zed Providenl Fund is al l5%
v ) Empoyeas contribulion 10 Recognized Provdent Flnd is Rs 30,000 p a

viii) nteresi on Recogn zed Provident Fund balance al9 5% p a is Rs 19000

ix) Free use of a larae l/oior car for bolh oflcaL and personal pLrrposes

Drver is aso provided bv lhe emPoyer'

21 TheNelproliioi[4r Sula man as per his Prclil and Loss l./c atler charuing the

iollowing ilems was Fs 3,40,000


