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1. What is managerial economics ?

2. What are the models of operations research used in taking managerial
decisions ?

3. What do you mean by law trf demand ?

4. What do you mean by durable goods ?

5. What is incremental cost ?

6. Define impedect competition.

PART-B (6x2--121

Answer any 6 questions. Each question,carries 2 marks.

7. Give any five examples for elastic $oods"

8. State the role and responsibilities of managerial economist.

9. Discuss about relatively inelastic demand.

10. What are the various types of income elasticity of demand ?

11. What is total cost ?

12. Explain long run cost.

13. Where does pure competition market exist ?

14. How price is determined in pedect competition market in the long run ?
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question carries 3 marks.
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vvrly manageriaf econnm;f.c ic i*.
Exprain price -,J,":,0 ;;nffortant 

ror business operations ?

H:Lffi;*?fl-r"osts more retevan*han rixed cosrs in shorr-rerm

Expfain the characteristics of perfect compefitic;r.


