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PART - A

1. Whai is cardinat utilitY ?

2" Define indi{terence curve'

3. What is demand ?

4. State law of diminishing marginal utility'

5. What is Production iunction ?

6. Define isoquant'

PART - B

Answeranysixquestions.Eachquestioncarriestwomarks'.

7. Briefly explain cross elasticity of demand'

8. What is economic model ?

9. Distinguish between static and dynamic equilibrium'

10. What is water diamond Paradox ?

11. Mention Engel curve'
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12. Brieffy expfain budget line.

13. 
.Distihguish between micro economics and macro *"ono*i"".

14. What is strong ordering ?

PART _ C
'' Answer any four questions. Each question carries three marks.

15' Exprain the features of indifference curue anarysis.
16. Discuss the uses and rimitations of economic moders_
17' Distinguish between price ceifings and price ffoors.
18' Discuss change in quantity demanded and change in demand.
19. Expfain graphical method of linear programming.

20. Discuss the laws of variable propjnions. :

24' Exprain the traditionar and modern theory of cost.

PAHT _ D

r question carries five marks.
-t21. Explain producer's equiribrium with the hetp of isoquants.
22' Discuss price elasticity oi demand and exprain the methods of measuring priceelasticity. 'Y v^Pro'r t
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