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Answer any six questions from the following. Each question carries 1 mark.

1. What is interna| audit ?

2. What are audit files ?

3. Explain internaj check.

4. What you mean by vouching ?

5. What is auditors lien ?

6. What is adverse report ?

7. What is insider trading ?

8. What you mean by corporate governance ? (6x1=6)

11. Define Auditing. Explain its objectives,

12. Explain the principles of interng| check.

13. Differentiate verification and valuation.

14. Explain the disqualifications of a cempany auditor.

15. What is board Committee ? Explain the functions of audit committee.

16. Explain the benefits of Corporate Governance. (6x3=18)

17. Explain the audit programme Briefly explain the preparations by the auditor
before conducting the audit.

18. Differentiate vouching and verification. Explain the duties of an auditor regarding
verification.

19. Explain the powers and duties of 3 company auditor. (2x8=16)




