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PART _ A

Answer all questions (Each question carries 1 mark).

1 lf the total revenue function is given as Fl = zx2 + 10x, MR is

2" Profit is the difference between

3. The marginai revenue for the demand funciion p - 30 - 2x2 is

4' The goods which do not obey the raw of demand is cailed
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(4x1=4)

PART _ B

Answer any Z questions (Each question carries 2 marks).

5. How will you explain average product of labour ?

6" what do ycu know about compensated dennand curves ?

7 ' calculate the marginal productivity of labour and capitai f rom the prociuction
function X = L2 + 2L + i0.

What is a Cobb-Douglas production function ?

Write a note on Average Total Cost.

8.

v"

10. Given the total cost function C = 50 _ 20 + 7Q2 + Q3, find the rnarginal costwhen Q = 5.

f i. Vlhai is a homoihetic uiiiiiy function ?
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12. Far the Total Utilitv Functicn U = 20xa + 7xs + 13x2 +12x+ 9, Compute Marginal

UtilitY.

13. Define elasticity of substitution.

14. Distingriish between Monopoly and Monopsony. (7x2=141

PART."C

Answer any 4 questions (Each question carries 3 marks)'

15. Given the Demand function and supply function for a market ?s P = 80 - 3x

and P = 2x + 20, determine the market equilibrium.

16. Given the foilowing Revenue (R) and Cost (C) functions for a firm, R = 20q - q2

and C = q2 + 8q + 2, find the equilibrium level of output and price .

17. Explain the relationship between Average and Marginal cost Curves.

18. What is cross elasticity of demand ?

-lg. Given the Revenue Function R = 30 + 15q - 17q0, calculate Marginal and

Average Fevenue functions.

20, What is an tsoquant ? What are their properties ?

21. Find the elasticity of demand. if price of a commodity is Rs. I and MR is Rs. 6.

22. Write a note on lndirect utility function. (4x3=12)

PART _ D

Answer any 2 questions (Each question carries 5 marks).

23. What is price elasticity of demand ? What are the five types of price elasticity ?

24. Give the ma.thematical derivation of profit maximization clf a firm under perfect

compeiitton.

25. What is Linear Expenditure Systern ?

26. Explain Duality in consumer theory. (2x5=10)


