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Answeratf questions. Each caries one mark.
1. Selling cost

2. Deductive method

3. Monopsony

4. Dumping. 
t

(4x1=4)

5. Write a note on product differentiation.

6. Features of Monopolistic competition.
7' Distinguish between functionaf and personar distribution.
8. Examine Cournot model.

9. Expfain the features of oligopoty.

10. Write a note on Bifateral monopoly.
11' Briefry examine the Kardor Hicks compensation criterion.
12' Distinguish between marginalrevenue product and vafue of marginarproduct.13. Brieffy explain Say,s faw of market.

(7x2=14)
P.T.O.

14' Correfate between economic efficiency and sociarweffare.
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Answeranyfourquestions.Eachcarriesthreemarks.'
1s. What are the main characteristics of perfect competition. Distinguish between

pure competition and perfect competition'

16. Briefly discuss the product exhaustion theorem.

tZ. Oistlnguish between rent and quasi rent'

18'Brief|yexamineChamber|in,ssma||groupmode|'

19. 
.Analyse 

growth of GNP as a criterion of welfare.

, 2Q. Briefly explain social welfare function' (1t$=12)

Answer any two questiorls. Each carries five marks'

21. Examine the price and output determination under monopoly'

22. critically analyse the marginal productivity theory'

. 29. Explain the pareto optimality criterion forthe maximization of socialwelfare.

24. "Oligopoly price is sticky". Comment' (2x5=10)


