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i PART — A

wer all questions. Each question carries 1 mark.
- Ans

When expenditure exceeds total tax revenue, it is called
1.

; b) Balanced budget
E urplus budget o
a)) Seﬁr;it B et d) Revenue deficit
‘ c
2. Which of the following is not a fiscal instrument ? e
' : b) Public expen
t operations
o open.marke i d) Public revenue
¢) Taxation

resents

' ' hen tax base expands rep

3. Anincrease in tax rate w o
Regressive taxati

a) Progressive taxation 2) 2?19 o

¢) Proportional taxation ) N

\Alh & Shaty n

Kelkar Proposals are concerned with o

'Recommendations for reforms in the pow
ommendations for tax reforms —

\es for the privatization of public S€CToT 72

| ] mf ‘;H?f"”:




b) A.P. Lerner
d) Pigou

a) J.M. Keynes

PART - B
any eight questions. Each question carries two marks.

Tax buoyancy.

Modified Gadgil formula.




y four questions. Each question carries five marks.

}:a short note on zero base budgeting.
jin the inter-governmental transfers in India.
ly explain the sources of public revenue.
Briefly explain the FRBM Act.
Distinguish between public and private finance.
Explain the effects of public expenditure.

PART -D
er any two questions. Each question carries ten marks.
[Explain the functions of the Finance Commission in India.

Critically examine Kelkar Committee reports.

xplain the Fiscal federalism in India.

amine the problem of growing fiscal deficit in India.

(4x5=20)
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