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Re9. No. :......-.................,.,..,.,,

lll Semester B.Com. oegree (CBCSS - Reg./Supple./lmp.)
Examination, November 2016

CORE COURSE
3B05CO[,] : Advanced Accounting

(2014 Admn. Onwards)

PART A

Answerallquestons Each caft es 1/2 mark.

1. Under secliona ba ancinq svstem the edqer wh ch s usLrally made to ba ance

4 The shorl workings accounl shows a
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balance ln the book ol
(4x1lr=2)

accounl cosl of goods so d on hire purchase stransfened

3. Curre.tasselsandliab t es s ho! d be converled in iore 9n branch acco! nl

PAFT' B

Answerfourquest ons Each caffies one ma*

5 Whal sopen ng slaternentotAfla rs ?

6 N4enlon iiems excluded in lhe gene ral ledger accoutis

7 How is depreciaton calculaled on assets n h rc purchase syslem ?

I Whal do you mean by goods-intransil ?

9. Stalelhe purpose oi royalty receivable accounl.

10. N4enlion lhe nrelhods used inco rporaiion s of branch t al ba ance n the Head
Ofi ce Book ia:l=a)
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PAFT C

Ansr!erany sixqLresliofs (nol exceeding onepage). Each cafi es3 marks

1l What is reconc aliof enlries n branch accounling ? Slale rcasons ior the

1 2 Whal are the advanlages oi sell-balanc ng syslem ?

13. Deflne sub lease ? Whoarelire pades ln asublease ?

14 Exp ain the m lalions oi lhe s ng e enlry syslem

1 5. Amar and Co has a h re purchase depanrnenls and goods are so d on lrire p!rchase
at cosl p us 60:n From the Io owing lnlormalon prcpare hire pLrrchase tlad ng
accou ril 10 asccda n the proi t or loss made n hire plrchaseJ! y I 2012

Bs.
Goods wrlh rlP clslome6 (a1HP pice)December 3r.20I2 16,000
Goods sold on hlre p!rchase d!ringlheyearal HP prce 80,000
Cash receved during the years irom clstome r 56,000
Goods received back rrorn cusiomer

( nstalmenl due Rs 2 0001valued al) 300
Goods wth lhe HPcuslornerat HP prce 36,000

1 6. Goods are senl lo branch at 2s% of prci t on cosl, prepare ihe accounts in Head

Opening slock at branch at cosl lo branch l0 000
Goods sen110 branclr atinvoice prce 40,000
Loss n trans t at invoce prlce 5,000
P ferage al invoiceprce 2,000
Normai oss al nvoce prce 1,000
Cl slock at cost to branch t2 000
Saes 50 000
Expenses 8,000
Rs 3 000 was recoveredirom rsurancecompany againsttoss n transir

17. The !nder mentiored part c! ars have been obta nedlromthe books of a trader
who keeps his books ur der seLl ba anc ng systems Prepare ihe sales edger
a{ljushent accounl as oi 3l31Deccmbcr. 1998

Rs.
Dcbiors baance as on 30 6 98 28.400
sales ro deblors 58400



Belurns trom debto rs

Cash rece ved from debtors

Dscounla owed to deblols

Acceptance received lrom debiors

Acceplance relurned dshonoured

Bad debls wr tlen oft

S!ndry charges debiled to debtors

1 8 From the tollow ng prepare bil s rece vable

find out cred t sales.
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700

41,300

1.500

4,2Q4

600

900

29

a..ouni and tota deblors accounllo

fllt tit ltI ll t] I

Bills receivable on 1 '1 '94 Bs 4.500. Tola debloG on T _ 1 _94 Rs. I 4,600, Cash

received for bills receivab e in 1994 Fs 12.200. Cash receved frorn deblors ln

1 994 Bs. 82,OOO, Discount a owed lo debiors in I 994 Rs 4, 1 00. Bills receivab e

o-.-.-?o.qs or20 oo dFbo o l-12-olD. 1622F (6\3=18)

PAFI D

Answer a ny two queslions. Each catrieseighlmarks.

19 On rsr January 20l O Far obtained a mining ease on alerrn lhal on every ton oi
output a royalty of50 pase is payab e subjecl to a m n mlm renl of Fs 12,000

per annurn, on 151Ju v 2ol l, Harigranled a s!b_ ease ol a parl ol thls mine 10

Bam on the bas s thal a roya ty oj 75 pase per ion oi oulput merg ng inlo a

rnin rnumoi Rs.5 oo0perannum The recoLr pmenl of shorl workings was lim led

under the pr ncipal lease io a pe riod of lirsi lhree years ol ease and u n der the
q.blad 6todpF od-pro. rD- erb"r.O-2.
From lhe iollowlng nformaton yo! are requlred lo show edgeraccounts n ihe

20T 0

2411

2Q12

18.000

16,000

18,000

15,000

3,000

9 000

10 000
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On Jan!ary I 20I 3 ihe goods invoiced by Calculla Head Orr ce 10 ts Chenna
Branclr were Bs 48,OOO atse ng price be ng 331/3per.enl over cost price. For
sx months ended June 30. 2013lhe branch relur. shows that the sales were
Fs 29 00Q Thegoods nvoced a1Rs.2,000were rel!rned bylhe Head Ollice
The cosing stock at Chenna BranchonJLrne.20l3wasRs r6800atsellino

Record the above lransactions show ng Chei nai Branch Slock Accounl. Chennai
Branch Adluslment Accolnt and Goods senl 10 Branch Account n Ca cu1la H ead
Olice Books and ba an.-.lhematJune 30 2013

The io owing balances extracted trom the s!bsidiary edgers on tlre Nalona
Slide Bank did notta y w th the r respect ve ba aice n thegeneral edger as on
31srDecember,20l4. The dinerences was p aced to the S!spense Accounl lor

2) Fixed DeposilLedqer

3) Sav ngs Accouni Ledqer

4) CunentAccount Ledger No 11

5) Curent Acco!nl Ledger No.17

Onclosescruiiny the to lowing mistakes we re fo! nd nlheledger.

1) A sum ot Fs. 2,00,000 granled on oan to a botrover and debleii to his
accounl ln the loan ledgerwas nol passed through the general edger.

2) Rs 7 500 debiled to a conslituenl's account n oan ledger lor interest was
crediled to the loan LedgerAcco!nllnlhegenera ledger

3) Rs 50000 received lrom a Savnqs Account hoder was crediled to the
clstomefs accoLrnt n lhe I xed deposl edger

4) Fs I1 575 received irom an accounl hoder n the C!rcn1Accolnl Ledger
No. 1 7 was c red ted n the General Ledger to th e C! nent Accounl Ledger
No 11.

s) Fxed deposit receipl lor Rs r0 aklr pad by transler lo the .redil of lh-6

deposirorsaccountinc!rrentLedgerNo. 11 wasornttedlobedebiredrorh-A
accolnt holder s acco! nl n thellred deposit edqer

18.55 750

35.47 324

1,39.85692

94,31241

32,71 009

pdsstlF.a o.sd./ ou.4d.-r. ... ri,rinq,og. -9_j.er!s (2!8=16)


