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Ansirver ali questions. All quesiicrs :a-.'. equal -iari..s C._-,::: lr^e.3i-ie:i
answei.

''!. Finance Cornmission submits repcns ic
a) Finance Minister D) prirne h,iinisier
c) Fresident d) Vice-presrdenr

2. An example of 'siri' tax

a) High tax tc recjrice excess lo!luricl l; Higi iax cn ;icuci anc tcraccc
c) Incarne tax cj) SeCuiri:.. Tr-rsaCirin Tax

3. The deficit that shor,r,s tne tciai ciebt gere raiei c'.,if-e aj\ierrr:-eni ic finar1ce
the tr:tal birciget exoendirure
a) Frimary Deficli

c) Fiscal Deficii .' fi:g,;i:.; F,S,tai J.e;i;,t

4. Receipts from saie of shares ct Ce ^ir...l D-:jrl Se:tcr._cl^r€r:its€s
a) Capital re ceipis I ..li- -:=:t a:liia; i.eaarpl:
c) Revenris {eiertls : l'.,:- --.?'; .=i: :-1:

5. Frirri:iple af inr:ar-ne tax is base:r c:
a) Natural Jusrice bi 3ene;ii
c) Fropriety cli Abllitir 10 pay

fr.T.o,



iire lui-:i:a g;.':d* ii: trit i:*lt*: tirc:

3) -lr.izc'tai SL;;rlil:aliCn

d] Free ricier Piciienr

+

,.
'.' r'ri rrr lri;tt tt i iiltlliiiiitii$lllr"ai

i&x%=4)

w3"2r *t 13 '

*. Ti:* r.;;iwiliinUi:*rs i:1 p**i:ic t{-l ilali lcl

gr:';'Js \vcLilC ** i:t-i:v;iic* elirr'1i35r i5

ai Uritre isai ircii;sii:r:

c) ilY:icinaililes

7. Ffi*i''4 Act

ai ?**3

c) 2**{i

L The i:erl*cl

a) 2't15 -
c) ZCi* -

rva$ passeci i:r'r.he lnd;*'n Fariiar"':leni in

*\i 2**2

d} 2*17

ci '15' Finance Ccmrn!ssicr": a{ india

2*2* b) 2A2t) - 2C23

2fr15 d) 201 s -2824

PART - B

'!i-;31

Answer *ny eight questlcns' E'ach ans\ryer shou|d grct exceed ha|f page.

g. What are the principles of public expenciriure ?

"tr*. fxplain ihe cancns cf taxation'

-tt. \&1hat a;'e the objectives and rneasures *f fiscal policy ?

.12. What are the types c{ public dei:l ?

13. Vilhat ar"e the chatacteristics cf pr-rbiic gacds ?

14. What a:'e the ccmponents of ncn-tax revetrue ?

'15. What is Functrona! Finan*e ?

15. \l'lhai C* 5'fo.; rne an by *xt*rnai;ties ?

i7. Defin* Prit'aie gaads'

l8.whatis'MarkeiFa!iure'?whatafethereasOnsfornrarket{ailure-l

lg.Whataretheeccncmiceffectsofpr"rbiicexperrditure?
{8x2=t S}
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-it''je i anb. f*ur qil*sfi*ns. [a*h ar,5.,,.,g5 sl-:.]iC **i ex:esr.: ttcj* ar:d a ha$f pag*s
Fxpiair: Vr/a*ner's hypc:th*sis cr- F.;iir: r;{pei.cirufe wiii: tf_re heip al di*gi.nn:.
rriiite a tcis *il iradiii*taj aftd r-..cje r- i,,gi..,3f the itjial#eric€ ilf lax.
\''/rite a ncre on 6i695,a ar e?sroecr i3 :-lric ex3er-oi;.:re.
'iliri'iie fi. ncts on ihc llrpci.iance ci iiS,ts j ioiic,,
\rt'llat ls free r;eier p'ooienr : v,rhai afe ihe ir^.ca:is :; ._,:: ireer,:Jei:ri.iDisi.,. ?
Expiain briefiy the meriis an,J dei;.re ;-iis c, GST s,, si__- . j:_,:j,? 
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PART _ D

Ans\^"/er any tw* questicns. Each ansuJer si:ouid not erceeo six paEcs.
26' critically examine ihe issues and maior trends rn puciic expenoriure in inoia,tt 

5:?'fi:j:- 
thecries cf pubiic expenditure growth r,vith the herp of suitabie

28. Critic&i!5r gyslyate Chejljah Ccmmritee Repoft for.iax refci.ms in f ndia.
29' criticefiy 6vsni;ne ihe rnerrts and defects of oifferent sources of reso,:i.cenrabifization in india. v'lluiur t >uuiut 
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