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Answer a, questions. Eac 'ART 
_ A

1. whaf is ivr6npp5ony ? 
h carries one mark.

Z. Define pareto 
optimaiitv.

J. LVhar is klnked dernand curve ?4. Disiinguish 
befween 

F€rsi5 whaf is co,J,,_,,,^ -,.' 
r'crsonal ano functioni

6' what',;o"u*'oe 
oiigopoly ? 

al distribution'

yeraQe revenue 
?

Ansr,T er any six rr,,a-+;^ ART - B

; ;i :iir;:J':.' 
carr es'fw' rnarks

9' what ,, t*r' 
rnean fuy monclof 

perfect eornpetifion 
?

i0' Difrerenriare 

rnf r*'i shut ciown #-:tt-et 
'sjtuation z

11. v,lhatare 
rhe 

befween vMP and MRP'
features of monolrolistic market sifuatlons ?
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12. What do yoll mean by subsistence wage ?

13. why demand curve is more elastic under monopolistic market situatrons ?

14. Explain Cardinalist crlterion of welfare'

PART _ C

Answer any four questions. Each carries three rnark' (3x4=12)

15, Fxpiain marginal prcductivity theory o{ distribution'

16'WhvthereisincieterminacycfprrceandoutputdeterminationunderbiIatera|
monoPoiY ?

lT,ExplainexcesscapacityunderMonopolisticmarketsituation,

ls.Explainthefactorpricingi;nderimperfectcompetition'

19. Fxplain Charnberline's mcde! cf duopcly'

?C. fxplain inno';ation and uncertainty theory o{ profit'

PART - D

Ansuver any two questions. Each carries five marks' {5x2=10)

21. \nJhat da yrou mean by pertect cor-npetition ? Exprain the rong i"un equilib'ium of

a firm under pertect cornpetition'

22'Whatdoyoumeanbypricedrscrimination?Exp|ainthetypesanddegreesof
Price discri r*i natton'

23. what is price leadership model of oligoooly ? Exolain various price leadershtp

models cf oirgoPolY

24.ExplarnKa|dor-HicksCompensationci,itei.icn.


