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PART - A

Short answer questions. Answer all questions not exceeding 50 words each. Each
question carries 1 mark. :

1. Stock and flow variable.

2. Nationalincome.

3. Fiscal policy.

4. Consumption function.
PART- B

Answer any 7 questions, Each question carries 2 marks.

5. Aggregate supply.

6. Disguised unemployment.

7. Money illusion.

8. Laissez faire.

9. MEC.

10. Wage price flexibility.

11. Ratchet effect.

12. Induced investment.

1 3. Underemployment equilibrium.

14. Accelerator.

(4x1=4)

(7x2=141

P.T.O.



Kl7U 1893
r illilIil] ilil ilil ililil{fil fiillltilt t$ ut

:.

PART-C

short essay. Answer any four. Each question carries 3 marks.

15. Ditferences between micro economics and macro economics.

16. Fishers equation of exchange. 
:

17. Write a short note on classicatdichotomy.

18. Circular ftow of economic activity.

19. Briefly examine liquidity trap. :

. 20. Briefly examine the Keynesian muttiplier. (4x3=12) -
PART- D

Long essay. Answer any two questions. Each question carries b marks.

21. What is Nationat income and examine the different ways of catculating Nl ?
22. Examine the classical thegry of employment.

23. Examine Keynesian psychological law of consumption. :

24. Cntically eValuate the permanent income hypothesis. (2x5=10)


