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PART-A 

(Answer all questions. Each carries one mark ) 

1 What is shutdown point ? 

2. What do you mean by price discrimination ? 

3. What is average revenue ? 

4. Define product differentiation. 

5. What is meant by subsistence wage ? 

6. What is welfare economics ? 

PART- B 

(Answer any six questions. Each carries two marks.) 

7. What are the different characteristics of Oligopoly market ? 

8 What is meant by excess capacity under monopolistic competition ? 

9 State Ricardian theory of rent. 

10. State product exhaustion problem or adding up problem. 

11. Explain wage fund theory of wages. 

12 Explain social welfare function. 

What are the features of perfect competition ? 

_. are the different degrees of pnce d1scnmmat1on ? 

(1x6=6) 



of duopoly 

and excess capacity under monopohst,c mark 

r-H,cks compensation criterion. 

on modern theory of rent. 

PART-D 

questions. Each carries five marks.) 

mean by Pareto criterion of social welfare ? State vanous cond11110,., 
oPfimality. 

mean by monopoly ? Explain the price and output detenn firm 

te marginal Productivity theory of distribution 

.Qn. FX?lain the Price and output cfete,rrn•nftt 

competitive market situation 
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